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Hi Stephanie,

So-called Income Driven Repayment (IDR) plans have been a spectacular

failure. Before 2020 only 32 people ever got the promised cancellation these

plans were supposed to provide. In fact, servicers have never even bothered to

keep track of how many payments people have made that count towards

cancellation under these plans.

That’s why it is so important that the Department of Education just completed

their IDR account adjustment. They looked backwards at every single student

debt account, and determined how many payments you’ve made that count

towards eventual cancellation.

BUT, here’s the catch (because there is always a catch). They aren’t even

going to bother sending you an email or a letter with documentation of how

many payments you’ve made, and predatory student loan servicers like

MOHELA, Nelnet, Aidvantage and EdFinancial still aren’t keeping track. We

don't know how long this information will be available or whether Trump's Dept

of Ed will just delete everything to screw debtors so it's important to document

it now.

This documentation is essential, and the only way to get it is to log into

studentaid.gov and either "print as a PDF" or take a screenshot of your

count totals. Keep that documentation safe in your files. They could be the

only documentation you have of how much progress you have made towards

cancellation, and you might need this documentation to be able to fight and

force the Dept of Ed to discharge your loans eventually.

We recommend documenting three things:

"Stephanie Lee"
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1. The IDR End of Payment Term that appears on the dashboard after you log

into studentaid.gov

2. Click on "View IDR Progress" and document the qualifying payments for every

loan
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3. Every page of your payment history with each monthly payment and it's status

as "eligible" or "ineligible"

Depending on how old your student loans are and which IDR plan you were in, if

you have banked over 240 payments, or over 300 payments, then you should be

legally entitled to full cancellation right now!

All IDR payments count towards PSLF as well, so some people will see their

qualifying PSLF totals increase as well. If you have now banked over 120

qualifying payments for PLSF you also should be entitled to full cancellation.

But the first step is to log in and screenshot the official count number. We can’t



trust the incoming administration. They might delete this essential info so we need

to document it now.

IDR is a policy failure, and bureaucratic “solutions” that treat students like

criminals on probation need to be abandoned. The only real solution is a full

jubilee and College For All. These are long term fights. In the meantime, people

should get as much cancellation as they can under the existing programs and

documentation is key.

Log into studentaid.gov

Sent from the Debt Collective, a debtors' union fighting to cancel debts and defend millions of
households. You are receiving this email because you opted in at our website or have signed

up at one of our clinics or events.

Debt Collective
PO Box 285

Canton, NY 13617
United States

If you believe you received this message in error or wish to no longer receive email from us, please

unsubscribe.
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